


























































































































































































































































































































Notes to Consolidated Financial Statements
O0oooood

SUBSIDIARIES

The following is a list of the principal subsidiaries at 31

December 2015:

good

T AER-_E—AF+-_A=+—RHZ=E

ZHBARF:

Proportion of

Proportion of
ordinary shares

Place of incorporation/ Particulars of ordinary shares held by
establishment and issued/paid up held by non-controlling
kind of legal entity Principal activities and share capital the Group interest
Name ooooooooo place of operation oooooo oooooo oooooooo
oo poboooooo poooooooo pooo ooooo ooooo
Directly held:
EERE:
Winball Investment Limited British Virgin Islands Investment holding in Hong Kong 100 Ordinary shares of 100% -
(“BVI™) US$1 each
Winball Investment Limited RERLHES EERREER 100 SRR E & 100% -
([RBERES]) IETHEER
Talent Top Investment Ltd. BVI Investment holding in Hong Kong 100 Ordinary shares of 100% -
US$1 each
Talent Top Investment Ltd. RERAES EERRERR 1005 BREE 100% -
IETHERR
Indiirectly held:
BERE
Burghley Enterprise Pte., Ltd. Singapore Investment holding in Singapore US$61,109,000 100% -
Ordinary shares
Burghley Enterprise Pte., Ltd. s T M % A2 % 61,109,000% 7T % & 100% -
Ordino Investments Pte., Ltd. Singapore Investment holding in Singapore US$20,177,000 100% -
Ordinary shares
Ordino Investments Pte., Ltd. MR ERMBREER 20,177,005 £ B R 100% -
Vedan (Vietnam) Enterprise Corporation Vietnam Manufacturing and sale of fermentation- 131,970,000 99.9% 0.1%
Limited based food additives and biochemical Ordinary shares of (Note 35)
products and cassava starch-based US$1 each
industrial products including MSG,
GA, modified starch, glucose syrup,
soda and acid in Vietnam and for
export
WA (0 RAERAR e ERERERBERRRBIME A 1319700008 FHEE  99.9% (F3E35) 0.1%
EMRAERDIZER BERE. IETHERR
Aak BURD BERE AR
HEYHELD
Shandong Vedan Snowflake Enterprise PRC, limited liability Manufacture and sale of MSG in the PRC  US$17,200,000 70% 30%
Co., Ltd. company Registered capital
WRKASEEEERAA hE BREARA ETREERBERE 17,200,000 7T A A 0% 30%
Shanghai Vedan Enterprise Co. Ltd. PRC, limited liability Packaging and sale of MSG in the PRC US$9,800,000 100% -
company Registered capital
LERALZERAA PE BREARA EhEARRHERSE 9,800,000% Tzt fit & 4 100% -
Xiamen Vedan Foods Co. Ltd. PRC, limited liability Packaging and sale of MSG in the PRC US$20,270,000 100% -
company Registered capital
EFFARMERAR PE AREALT EREAEREERE 20,270,000% LA 7K 100% -
Xiamen Darong Import & Export PRC, limited liability Trading of cassava starch-based industrial ~ US$254,000 100% -
Trade Co., Ltd. company products in the PRC Registered capital
EFARELOESERAR hE BREARA ETRBEAERNIZER 254,000 L A A 100% -
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10 INVESTMENT IN AN ASSOCIATE, SHORT-TERM
LOAN TO AN ASSOCIATE AND AMOUNT DUE

10 ODO0oO0OooobOOooOooboooooan
ugbobooooodooboodogon

FROM AN ASSOCIATE oooo
(@) Investment in an associate () DOoOoDoDOOoOOoOOO
Movement of the investment in an associate is as follows: R—EBERR2IREZ2EBNT
2015 2014
ooooo —E—mEF
US$’000 US$’000
000 FET
As at 1 January w—A—H 3,393 3,490
Share of post-tax loss of an associate &1 — 54 A 7
REEER (28) (97)
As at 31 December R+ZA=+—H”H 3,365 3,393

R_E—RAFER-_FT—NFE+_-A
—t+—B R—EBEIRZEEMN

Nature of the investment in an associate as at 31
December 2015 and 2014:

BT
Country of Particulars of % Measurement
Name Incorporation issued share capital interest held method
o0 oooooo ooooooo 0000% oooo
Dacin International The Cayman Islands 4,100,000 shares of 30 Equity
Holdings Limited US$1 each
EMBEFEZERERAR HeiHB 4,100,000/% & i E & 30 RE:E
1€ T2 I’ D
The associate is principally engaged in real estate ZHMENRETENBEREFME
development in Vietnam. BRE-

EMERZERBERABDRMLARE
BHERAD W BT 5RIE -

Dacin International Holdings Limited is a private company
and there is no quoted market price available for its
shares.
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I B
10 INVESTMENT IN AN ASSOCIATE, SHORT-TERM 10 O00O0o0O0oO0o0oooooobooo
LOAN TO AN ASSOCIATE AND AMOUNT DUE gooooooboooooooooaao
FROM AN ASSOCIATE (continued) ogooooaoao
(@) Investment in an associate (continued) (d) DOODODOOoOoOoOOoOooOO
There is capital commitment amounting to US$2,632,000 AREBGRZBHERNAZKESR
(2014: US$2,632,000) in relation to the Group’s 2,632,000 0 (=& — Y 4F:
investment in the associate. 2,632,000% 7T ) 2 & ANAFHE o
Reconciliation of summarised financial information oooooooo
2015 2014
ooooo —ZT—F
US$’000 Us$’000
000 TET
Net assets as at 1 January gooooooooao 11,309 11,634
Loss for the year FREIE (92) (325)
Net assets as at 31 December oooooooobo
godoao 11,217 11,309
Interest in an associate (30%) N RN o v
(30%) 3,365 3,393
(b) Short-term loan to an associate (b DOOOoooooooooo
As at 31 December 2015, there is a short-term loan to an R-_ZE—RF+_A=1+—H 47T
associate of US$120,000 (2014: nil) which is unsecured, — M & A8 2 R EE 0 A&120,000
bears interest at 4% per annum, denominated in US$ and EL(ZZE—FE) ZREA
is repayable on demand. MR IRFENERIERT B UET

FHE WEARBREE-

(¢) Amount due from an associate (o ODODODOODODOOOOO
As at 31 December 2015, there is no amount due from R-ZE—RF+_A=+—H8 #&E
an associate (2014: US$123,000, which is unsecured, JElR—RHBEARFEBE(ZE—1N
interest free, denominated in US$ and is repayable on #F:123,000E 0 ZREAEK
demand). B AETE WHAKEX
BE) -
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B
11 FINANCIAL INSTRUMENTS BY CATEGORY 11 O0000o00ooOooo
2015 2014
ooooo —T—F
US$’000 US$’000
0oo FET
Loans and receivables goooooo
- Long-term loan and receivables (Note 13) — R HIE K N E WA
(M5E13) 70 165
— Trade receivables (Note 13) —FEE SRR
(M$5E13) 29,863 25,981
— Amount due from non-controlling — U — M B A A
interest of a subsidiary FEE MR A ZT)\IE 879 933
— Amount due from a related party — W —BHBEEAT
(Note 34(d)) Z R IE (M 5E34(d)) - 1,146
— Amount due from an associate — Y — F? /NG|
(Notes 34(d)) Z I8 (Mt5E34(d)) - 123
- Loan to an associate —#BT *F? /N
ZE® 120 -
— Other receivables — current portion — H i FE YR IE
— BIEA AL 1 1,351 649
- Short-term bank deposits (Note 14(a)) —SEHR T IE K
(MizE14(a)) 19,330 3,463
— Restricted cash (Note 14(b)) — ¥R HRE
(Fff#E14(b)) - 4,249
— Cash and cash equivalents (Note 14(a)) - BakReFEYD
(FMf3E14(@a)) 44,190 37,491
Assets as per balance sheet BEABERATCEE 95,803 74,200
Financial liabilities at amortised cost REHKAE
ZHBEaRE
- Trade payables (Note 18) —EREZER
(M45E18) 10,686 14,546
— Other payables and accruals — B JE < RRIE
EEtER 5,505 11,298
— Amounts due to related parties —ENEBEEAL
(Note 34(d)) Z I8 (M 5E34(d)) 946 -
— Bank borrowings (Note 19) —R17EE (MFE19) 51,726 71,553
Liabilities as per balance sheet EEABERA ARG 68,863 97,397
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12

13

INVENTORIES 12 00O
2015 2014
ooooao —E N4
US$’000 US$’000
ooo FET
Consumables SEFE M 3,775 4,551
Raw materials R M 31,238 38,662
Work in progress & 3,971 9,088
Finished goods BIRK 41,053 52,474
80,037 104,775

The cost of inventories of US$216,542,000 (2014:
US$237,639,000) has been charged in cost of sales.

FERAN A216,542,000E 7T (ZZF — Y
% : 237,639,000 70) B 5T A E AN ©

TRADE AND OTHER RECEIVABLES 13. 0000 ooooooooo
2015 2014
ooooo —T-mF
US$’000 US$’000
000 TFET
Trade receivables from third parties FERE=FEZESHER 30,216 27,651
Less: provision for impairment of B ENE SRR
trade receivables VERIERER (353) (1,670)
Trade receivables - net gooocooooo 29,863 25,981
Prepayments TEf KA 9,100 14,337
Other receivables H b fE U FRIB 1,421 814
40,384 41,132
Less: non-current portion of R E At E U R IE
other receivables 7 SERDHAER (D (70) (165)
Current portion gooo 40,314 40,967

As at 31 December 2015, all non-current receivables are due
within five years from the end of the year (2014: same).

The carrying values of the Group’s trade and other receivables

approximate their fair values.

Prepayments mainly represent advance payment for the
purchase of raw materials.

R-ZE—RFE+-A=+—H" 2530
HEWREN EA BT EERNDE (=

F-mEEA) -

AR B W E B IR E b R MR IR 2 BR

EEEEAFEMES -

BENFREERELRERMHENOR

15 o
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13 TRADE AND OTHER RECEIVABLES (continued)

The credit terms of trade receivables range from cash on
delivery to 60 days and the ageing of the trade receivables

13. 00O0Ooooooooooobooon

EUWE 5 RN ZEE AR E D E =60
R MEREZERRERAHZERED

based on invoice date is as follows: MranF
2015 2014
ooooo —E—mEF
US$’000 US$’000
ooo FET
0 - 30 days 0£30Kk 27,124 20,611
31 - 90 days 31FE90K 1,920 3,469
91 - 180 days 91%180k 624 1,830
181 - 365 days 181% 365K 166 52
Over 365 days 365K LA 382 1,689
30,216 27,651

As at 31 December 2015, trade receivables of US$25,764,000
(2014: US$23,229,000) were fully performing.
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13

TRADE AND OTHER RECEIVABLES (continued)

As at 31 December 2015, trade receivables of US$4,099,000
(2014: US$2,752,000) were past due but not considered
impaired. These relate to a number of independent customers
for whom there is no significant financial difficulty and based
on past experience, it is considered that the overdue amounts
can be recovered. The ageing of those past due but not
impaired receivables is as follows:

13.

000000000000 0000
WZZE—RAF+=—A=+—H" 4,099,000
FL(ZZF— 4 :2,752,000% 7T) Z J&E
WESERCIHERAM KRB EH
REHETUESEAVERRSE 2 BLRP
A BERBBTLR BHRIBHEER
Al B4 o 525 B B BRE I R ORE < B UK
B2 RETT

2015 2014
ooooo —T-F
US$’000 US$’000
ooo FET

Overdue by i 5
0 - 90 days 0E90k 3,423 2,452
91 - 180 days 91F180K 585 244
Over 180 days 180K A £ 91 56
4,099 2,752

As at 31 December 2015, trade receivables of US$353,000
(2014: US$1,670,000) were considered impaired. The amount
of the provision made was US$353,000 as of 31 December
2015 (2014: US$1,670,000). The ageing of these receivables is
as follows:

W-—ZT—R&E+-A=+—H" 353,000
FnX(ZF—M4:1,670,000%7T) 2
BRESEFREBAERE-BHE-Z
—HAE+-_A=t+—BEHENEESEA
353,000% 7t (= F — U4 : 1,670,000%
TL) R B ENRE DO

2015 2014
ooooo —T—F
US$’000 Us$’000
000 FET

Overdue by 0 HA
0 - 90 days 0ZE90X - -
91 - 180 days 91F180K - -
181 - 365 days 181%365K - -
Over 365 days 365 A = 353 1,670
858 1,670
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13

TRADE AND OTHER RECEIVABLES (continued)

The carrying amounts of the trade and other receivables are
denominated in the following currencies:

13. 00o0oooooooobooon

U B 5 AR N H At e W IR 2 BR LB IR

THEEEE:

2015 2014
ooooo —ZE—OF

UsS$’000 US$’000

ooo FET

Vietnam Dong MR A 20,717 27,565
us$ i 11,690 6,976
New Taiwan dollar e 523 199
Renminbi AR 6,816 6,392
Others wiil 638 -
40,384 41,132

Movements on the Group’s provision for impairment of trade

REMEZEWE SRR EREBEE SRS

receivables are as follows: N
2015 2014
0ooooon —T—MF
US$’000 US$’000
000 TET
At 1 January w—HA—H 1,670 1,736
Provision for receivables impairment FE MR TE R (B B
(Note 23) (FfF#E23) 2 -
Receivables written off during the year A Y B I B 2
as uncollectible FEWBR K (1,279) (45)
Unused amounts reversed (Note 23) EEEARAEE
(Ff7¥23) (40) (21)
At 31 December R+Z—A=+—H 353 1,670

The creation and release of provision for impaired receivables
have been included in administrative expenses in the
consolidated income statement (Note 23). Amounts charged to
the allowance account are generally written off when there is
no expectation of recovering additional cash.

The other classes within trade and other receivables do not
contain impaired assets.

The maximum exposure to credit risk at the balance sheet date
is the carrying value of each class of receivable mentioned
above. The Group does not hold any collateral as security.
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14 CASH AND CASH EQUIVALENTS, SHORT-TERM

BANK DEPOSITS AND RESTRICTED CASH

CY

(b)

Cash and cash equivalents and short-term bank
deposits

The remittance of these funds out of the PRC and
Vietnam is subject to exchange restrictions imposed by
the PRC and Vietnamese governments.

14 ODO0dbOooboooobooaboobd

goodd
(& ODOOOODOOOOOOOOOO

ZEBELELPERBEEAE TS
B % L AT ) SN 36 O

2015 2014
0ooooon —T—F
US$’000 US$’000
000 TET

Short-term bank deposits with REE B RHBEB=EA
original maturity over three months 2R ERIRITIF K 19,330 3,463
Cash at bank and on hand RITRFHERE 44,190 37,491
63,520 40,954

The Group’s cash and cash equivalents and short-
term bank deposits are denominated in the following
currencies:

AEERARBZAS A ERE
WM RERRITERIEA T EREEHE

2015 2014
ooooo —E—OF

US$’000 US$'000

ooo FET

Vietnam Dong WA 27,847 12,077
uss$ ETT 27,434 19,155
Renminbi AR 7,940 9,299
Hong Kong dollar BT 97 44
New Taiwan dollar A 200 375
Others Hih 2 4
63,520 40,954

The effective interest rates per annum of the Group at the

RBEFR  AEE 2 BIRF R EH

end of the reporting period were as follows. FIEAR o
2015 2014
ooooo —T-F
Short-term bank deposits with REEBE ABB=1EA
original maturity over three months ZRHRITER 5.1% 4.3%

Restricted cash
As at 31 December 2014, the restricted deposits were
denominated in Renminbi held at bank as reserve for
serving of a bank borrowing (Note 19), which was
released in 2015.

(by 0OOOO
R-E—NE+-A=+—0 2R
BIFRAARKEERERERRE
TEEZHEMFRRIRIT (EE
19)  ZHEFRZZE—RFHER-
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15

DISPOSAL GROUP HELD FOR SALE 15

The assets and liabilities related to Orsan Vietnam Co., Ltd, a
wholly owned subsidiary of the Group, have been presented
as disposal group held for sale following the approval of the
Group’s management on 31 December 2014 to sell Orsan
Vietnam Co., Ltd in Vietnam to a third party. The transaction
was completed in March 2015.

(a) Assets of disposal group classified as held for sale

goooooogdg
RAEBERBR _ZT—NF+=-A
=+ —A#ERE = HE#ME 2 Orsan
Vietnam Co., Ltd&  BEAEE 2 E W B
A7 Orsan Vietnam Co., LtdZ BER B &
CRBEGFEZHEMBRYI -BHARS
ER-_ZE-—RE=A%k-

() ODOOOODOUOOODOOOOO

2014
—E oM
US$’000
TER

Property, plant and equipment (Note 7) M- BB REE (ME7) 42

Cash and cash equivalents RekFeEEY

313

Trade and other receivables FEUN B 5 BR 5% I B At JE I 3R IR 1,571

1,926

(b) The following table summarises the consideration
received for the disposal of assets held for sale and

(o) DOODOOOOODDOOOOOO
goooooooooooboooo

the amounts of assets and liabilities disposed on the ooooo
disposal date:
2015
ooooo
US$’000
odo
Consideration B 2,386
Net asset value disposed of HECZEEFE (1,926)
Gain on disposal of assets held for sale FIEHE 2 EAELE 2 e (H5E22)
(Note 22) 460
Assets and liabilities disposed: HECEERAE:
Cash and cash equivalents RekReEEY 1,811
Property, plant and equipment ME - BEREE 38
Other receivables H b fE W 5K IR 77
Net asset value BEEFE 1,926
Proceeds from disposal of assets BEREZEELEMBRERRE:
held for sale comprise:
Cash consideration received FrisRerE 2,386
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16

B
SHARE CAPITAL 16 OO
Authorised ordinary shares
goooao
Par value Number
Uss$ of shares US$’000
od
oo oooo ooo
At 1 January 2014, RZZT—ME—A—8/"
31 December 2014 and —E-mNE+ZA=+—H
31 December 2015 ;MZZE—RHF
+=—A=+—H 0.01 10,000,000,000 100,000
Issued and fully paid ordinary shares
gooooooog
Par value Number of
uss$ shares US$’000
oo
oo oooo ooo
At 1 January 2014, RZZT—ME—A—8/"
31 December 2014 and —E-NE+=ZA=1+—H
31 December 2015 M_Z—1F
+=—A=+—H 0.01 1,522,742,000 15,228
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B B
17 RESERVES 17 OO
Share Exchange Merger Retained
Premium Reserve reserve earnings Total
(Note)
oooo goog good gooo od
i3]
Us$'000 Us$'000 US$’'000 Us$’'000 US$’000
TET TET TER FEL FET
At 1 January 2014 RZZE-NF—-A—H 47,358 17,186 79,994 112,139 256,677
Comprehensive loss gooo
Loss for the year rEEBE - - - (2,434) (2,434)
Other comprehensive loss goooog
Currency translation differences  [& 5 =% - (281) - - (281)
Total comprehensive loss oooooo - (281) - (2,434) (2,715)
Total transaction withowners 000000000
Changes in ownership interests in 3 % 8 Bk &g 2
a subsidiary without change of ~ MiBARIEE AEZEE
control (Note 35) (Hi7E35) - (61) - - (61)
At 31 December 2014 RZZE-ME+=-A=+—-H 47,358 16,844 79,994 109,705 253,901
At 1 January 2015 R-Z-R%—-A—H 47,358 16,844 79,994 109,705 253,901
Comprehensive income gooo
Profit for the year REREF - - - 12,095 12,095
Other comprehensive income 000000
Currency translation differences & % =% - (2,936) - - (2,936)
Total comprehensive income goooog - (2,936) - 12,095 9,159
Total transactions with owners 000000000
Dividends paid (Note 26) BARS (Fi26) - - - (2,670) (2,670)
At 31 December 2015 RZZ-RF+t-A=+—-H 47,358 13,908 79,994 119,130 260,390
Note: M5
The merger reserve of the Group represents the difference between AEENEHFEEERBER _ZEZT_F+-H
the nominal value of the share capital and share premium of the ZHANBEROHEEEAMMENB QAR
subsidiaries acquired pursuant to the group reorganisation completed ANTEE R IR 5 8 BN A B BEEfT MR M B AT
on 26 December 2002 and the nominal value of the share capital of the ZIRAEERZERE-

Company issued in exchange therefor.
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18 TRADE AND OTHER PAYABLES 18 ODOOOooooOooooooan

2015 2014

ooooo —T—F

US$’000 Us$’000

0oo FET

Trade payables FET B SR 10,686 14,546
Accruals EstE A 6,656 5,065
Payable of construction costs JE A~ 2 SR PR AN R IE 420 10,321
Other payables b FE T FRIR 6,472 2,945
24,234 32,877

Other payables mainly represents receipt in advance from

customers and payables to other supplies.

At 31 December 2015, the ageing of trade payables based on

invoice date is as follows:

HMEMNRBEIEET P 2R RENEMD

HERERIA -

R-ZT—HF+-_A=+—H ENES
ERREZAHZREITOT

2015 2014

ooooo —ZE U4

US$’000 US$'000

000 FET

0 - 30 days 0E30K 7,872 13,738
31 - 90 days 31E 90K 2,654 685
91 — 180 days 91%E180K 31 59
181 - 365 days 181%365K 99 27
Over 365 days 365K A = 30 37
10,686 14,546

The carrying amounts of the Group’s trade and other payables

are denominated in the following currencies:

AEEZENE SRR EMENRIEZ
FREER T E%EE:

2015 2014
ooooo —E N4

US$’000 US$’000

oono FET

Vietnam Dong WA 12,045 18,246
uss$ ETT 8,074 10,278
New Taiwan Dollar A 810 893
Renminbi AR 2,929 3,460
Others Hih 376 -
24,234 32,877
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B T
19 BANK BORROWINGS 19 0000
2015 2014
ooooo T —F
US$’000 Us$’000
0oo FET
Non-current ooo
Bank borrowings wITEE
— secured —BHEH 30,100
— unsecured — AR 5,000
Less: current portion of long-term bank 38 : SRITREAfE K 2
borrowings RO ERES & (2,404)
32,696
Current 0o
Bank borrowings RITIEE
- secured —BHEH 25,977
— unsecured — AR 10,476
— current portion of long-term bank —RITREAE R 2 BIER
borrowings s 2,404
38,857
Total bank borrowings RITEERE 71,553
At 31 December 2015, the Group’s bank borrowings were R-_ZE—RAF+_A=+—H A&EEZ
repayable as follows: IRITIEE AR AT HAREE
2015 2014
0o0O00oD —E—MF
US$’000 US$’000
0oo FET
Within 1 year —FR 38,857
Between 1 and 2 years —FEMF 8,633
Between 2 and 5 years MEERF 20,587
Over 5 years AFEMNRE 3,476
71,553
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19 BANK BORROWINGS (continued)
The exposure of the Group’s borrowings to interest rate
changes and the contractual repricing dates at the end of the
reporting period are as follows:

19

gbooaood

RB|EMR AEEBEHES O F XRE

PREWEMIEARET:

2015 2014

ooooao —E—puE

US$’000 US$’000

ooo FET

Within 6 months 61E A A 30,196 58,453
Between 7 and 12 months 721218 H 2,371 4,000
Between 1 and 5 years 1555 18,159 9,100
Over 5 years S5FELA F 1,000 -
51,726 71,553

The carrying values of the Group’s borrowings approximate
their fair values.

AEEREEREAFERS-

The effective interest rates per annum of the Group’s R|ERAR AEEEBEEZ2ERERN =0
borrowings at the end of the reporting period were as follows: I
2015 2014
ooooo —ET-mF
uss eV 2.0% 1.9%
New Taiwan dollar e 2.0% 2.2%
RMB AR 3.3% -
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19 BANK BORROWINGS (continued)

The carrying amounts of the Group’s borrowings are

denominated in the following currencies:

19 O0O0O0Oooo0

AEBEREZREERATESE:

2015 2014
ooooo T
US$’000 US$’000
000 FET
us$ eV 50,901 69,977
New Taiwan dollar e 756 1,576
RMB AR 69 -
51,726 71,553
The Group has the following undrawn borrowing facilities: REEBEUATRIZABERE
2015 2014
ooooo T
US$’000 US$’000
0oo FET
Floating rate: ER
— Expiring within one year —R—F NI H 26,018 69,543
- Expiring beyond one year —R—F &5 H 18,000 -
Fixed rate: EL
— Expiring within one year —R—F RN 68,358 29,849
- Expiring beyond one year —R—F&EE 8,387 1,900
120,763 101,292

As at 31 December 2015, the Group has aggregate
bank facilities of approximately US$172,489,000 (2014:

=

—E-—RF+-_A=+t—H AEH
A HEE AEE 172,489,000 T 2 iR

TREE (ZZ — P4 :172,845,0003%
TEBRITER-R_TE—RAFE+_-A
=+—H KB £ A120,763,000% T
(101,292,000 7T ) ©

US$172,845,000) for bank borrowings. Unutilised amount
as at 31 December 2015 amounted to US$120,763,000
(US$101,292,000).

AEER-_ZE—AF+-A=+—HAEXK
38,188,000 7T Z SRITE YA A AR
ERII -

The Group’s bank borrowings of US$38,188,000 as at 31
December 2015 were secured by corporate guarantees.
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19

20

BANK BORROWINGS (continued) 19

The Group’s bank borrowings of US$56,077,000 as at 31
December 2014 were secured by corporate guarantees, legal
charges over the Group’s property, plant and equipment with
net book amount of approximately US$7,557,000 and the
Group’s restricted cash of approximately US$4,249,000.

DEFERRED INCOME TAX 20

Deferred income tax is calculated in full on temporary
differences under the liability method using the principal tax
rates prevailing in the countries in which the Group operates.

The analysis of deferred income tax assets and liabilities is as
follows:

O00oo0ooo
AEBERZZE—WNF+ZA=+—H2ZA
#(56,077,000% 7T 2 $RI1TIEFKJH A A&
R~ AN B BREDFE /2 20497,557,000% 7T
2ME - BMERREBZEEERUR A
494,249,000kt 7 AL B 2R $I138 € 1F
R

googno
ELEFERIIREBEREEANEE L ER
ERFRERHHNE RN I A LR ZEa
o

BEFSREERABZONMT

2015 2014
ooooo —ZT—UF
US$’000 US$’000
ooo FExT
Deferred income tax assets: BEMBHEE:
— Deferred income tax assets to be — iR 12E A& Uk E 2
recovered after more than 12 months BEMBHEAE - -
Deferred income tax liabilities: BELEASHaRE:
— Deferred income tax liabilities to be —BR12ME A& kE 2
recovered after more than 12 months BEMEHAE 4,178 4,772
Deferred income tax liabilities, net REMSHaBEFE 4,178 4,772

The gross movement on the deferred income tax account is as
follows:

BIEFMERESEHARBEMT

2015 2014

ooooo —E—mEF

US$’000 US$'000

000 FET

At 1 January w—HA—H 4,772 5,357
Income statement credit (Note 25) T AU = (MI3E25) (594) (585)
At 31 December R+=ZA=+—H 4,178 4,772
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20 DEFERRED INCOME TAX (continued)

The movement in deferred income tax assets and liabilities
during the year, without taking into consideration the offsetting
of balances within the same tax jurisdiction, is as follows:

Deferred income tax liabilities

20 J00DOoOoooO

REFRLEMEHREERBE (R RE
58 AR R B RUARE R B 45 80 AT) M 2 Bh 1
T

ooooooo

Accelerated tax depreciation

go0oooono
2015 2014
ooooo —E—mEF
US$’000 Us$’000
0oo FET
At 1 January w—HA—H 5,575 6,144
Credited to income statement FFAME R (676) (569)
At 31 December R+ZA=+—H” 4,899 5,575
Deferred income tax assets goooooo
Other temporary differences
goooooo
2015 2014
ooooo —E—mEF
US$’000 Us$’000
0oo FET
At 1 January EA— A—H (803) (787)
Charged/(credited) to income statement B (GFA) W& 82 (16)
At 31 December R+ZA=+—H” (721) (803)

According to the PRC Enterprise Income Tax Law, the profits
of PRC subsidiaries of the Group derived since 1 January 2008
will be subject to withholding tax at a rate of 10% upon
the distribution of such profits to foreign investors. Deferred
income tax liabilities of US$764,000 (2014: US$828,000)
have not been recognised in respect of temporary differences
attributable to accumulated profits of the Group’s PRC
subsidiaries as the Group controls the dividend policy of
these PRC subsidiaries and it is probable that these temporary
differences will not reverse in the foreseeable future.

Deferred income tax assets are recognised in respect of
tax losses carried forward to the extent that realisation of
the related tax benefit through the future taxable profits
is probable. The Group has unrecognised tax losses of
US$10,992,000 (2014: US$11,782,000) to carry forward
against future taxable income. These tax losses will expire in
one to five years.
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MBRARIBE-_ZTZNF—A—BHES
B35 F) - B st R T ONRIR & & 85 B iR
10%H) 8 R B AN FE O © F A AN & B 92 )
ZEFREMBARZEREERK  BASE
FR R BB A B R E0E R E (L 2 B R E SR
RATBERA] RS PR MW ER A S Y
ez SRR E AT 1S B & (5764,000% 7T
— T — U4 :828,000FE L) °

BEEMEBREEDNBBHEF A
BARERMEFNNERERAMEED
MEBBRELER AEEARERR
7% E51810,992,000% 0 (=T — I F:
11,782,0003E 7T ) 7] 4% 83 LUK 85 7R JR JE 2R
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22

REVENUE

The Group manufactures and sells fermentation-based
food additives, biochemical products and cassava starch-
based industrial products including modified starch, glucose
syrup, MSG, soda, acid and beverages. Revenues recognised
for the years ended 31 December 2015 and 2014 were
US$327,821,000 and US$325,627,000 respectively.

OTHER (LOSSES)/GAINS - NET

21 OO

AEBRERFEEEBRRADME &£
CEREAREBRMIXER
B BERE KB FIT HEERRK
He-BE_Z-—AFR_FT-—0OF+=
A=+ - BLEEFRERZKREDH B

327,821,000% JT K 325,627,000% 7T °

22 DO0DOO0oDOobOOoOood

R

2015 2014

0000D —Z—mF

US$’000 US$’000

000 TET

Net exchange loss [ 5 B8 5 58 (1,155) (184)

Loss on disposal of property, HEWE -BER

plant and equipment FEZEE (474) (314)
Impairment of property, W BB RERERE

plant and equipment (1,790) -

Sales of scrap materials EERHEE 608 813
Gain on disposal of assets held for sale HERIEHEBRE 2 s

(Note 15) (Ff)E15) 460 -

Others HAh 565 555

(1,786) 870
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24

EXPENSES BY NATURE

23

Expenses included in cost of sales, selling and distribution

DooDooooo
HERCA ~ SHE R #8532 RATIR BT P

expenses and administrative expenses are analysed as follows: BREZAZSWOAT
2015 2014
ooooo —T-mF
US$’000 Us$’000
0oo FET
Changes in inventories and FERERHEERE
consumables used (Note 12) (FfE212) 216,542 237,639
Amortisation of intangible assets (Note 8) 2 & E# Y (Hfx8) 318 1,334
Amortisation of land use rights (Note 6) s {55 PR M 8 (B[ )E6) 66 66
Auditor’s remuneration ZE R &
— Audit services —ZER 305 340
— Non-audit services — I BUR T 30 220
Depreciation on property, ME WEREETE
plant and equipment (Note 7) (PfE7) 20,758 20,175
Operating leases expenses ERAHEI EEHEN 2
in respect of leasehold land =53 326 325
Employee benefit expenses (Note 28) EEEAFZ (KF28) 31,364 29,135
Reversal of provision for impairment of JE W 5 B OB (B Bl
trade receivables (Note 13) (PfFE13) (38) (21)
Technical support fee (Note 34) BTz ®E (M¥34) 2,216 2,267
Other expenses E R 37,905 36,149
Total cost of sales, selling and distribution ~ $5 &M A - $4& K& 84
expenses and administrative expenses s RITHFAZ 25 309,792 327,629

Other expenses mainly represent travelling and transportation,
repair and maintenance, advertising and other miscellaneous

HMERETFREEREB BERRE
ER EEREMMER-

expenses.
FINANCE COSTS - NET 24 JO0O0O0O00Ood
2015 2014
000O0D —T—[F
US$’000 US$’000
000 TET
Finance income BB A 799 643
Interest expense on bank borrowings IRITIEEFR SHAX (1,269) (1,359)
Less: amounts capitalised BEBEEEARNLRIE
on qualifying assets (Note 7) (PfE7) 133 449
Finance costs M (1,136) (910)
Finance costs — net R — 558 (337) (267)
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25 INCOME TAX EXPENSE 25 040000
Taxation on profits has been calculated on the estimated St M B9 B T8 Bt A A EH B SR B s R R AN &
assessable profit for the year at the rates of taxation prevailing EEMEBER 2 ERABERGAHE -

in the countries in which the Group operates.

FREWERAMBR ZAEHERE:

The amount of income tax charged to the consolidated income iy’
statement represents:

2015 2014
0ooooon —T—[F
US$’000 US$’000
000 TET
Enterprise income tax (“EIT”) ERER 4,633 2,054
Under/(over)-provision of income tax BAFEMSHEBHETR
in previous years / (REER ) ¢ (37)
Total current tax BN EAFL IH 42 %8 4,642 2,017
Deferred income tax (Note 20) RIEFTIS T (ME)E20) (594) (585)
4,048 1,432
The income tax on the Group’s profit/(loss) before income tax REBARGTAERAETR (FE) AT
differs from the theoretical amount that would arise using BREMERAAEEFZNB A RBE
the applicable tax rate for Vietnam Vedan, which is a major KA ERRE Mt NIRRT RTR
subsidiary of the Group, as follows: B
2015 2014
ooooo —T—F
US$’000 US$’000
ooo TET
Profit/(loss) before tax BRELRDEF S (E5E) 15,878 (1,496)
Tax calculated at domestic tax rate of 15% & AN Ft R 15%:T 8 2
(2014: 15%) BEBE(ZE—HF:
15% ) 2,382 (224)
Tax effects of different tax rates TRBE 2 MG E 894 822
Expenses not deductible for tax purposes APz A 431 569
Income not subject to tax BARBWA (114) (51)
Utilisation of previously unrecognised BRI ARERTEEE
tax losses - (23)
Under/(over)-provision in prior years RBEFETR,/ (B5)
BHE 9 (37)
Tax losses arising for which no deferred Fr EE A B 3 S FE SR B RE FT
income tax asset was recognised BREEZMBEER 446 376
Tax charge MBS W 4,048 1,432
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25 [INCOME TAX EXPENSE (continued) 25 00000000

EIT is provided on the basis of the statutory profit for financial EMSHIRNE R EERMETE -

reporting purposes, adjusted for income and expenses items BRATE BB AR S AT R MU

which are not assessable or deductible for income tax purposes. BRELHFAE.

(i) Vietnam iy oOod
The applicable EIT rate for the Group’s operations in BB ARIMIREFAIERETH - A
Vietnam is 15%, which is an incentive tax rate offered SEHTCUMOEBNERCEMS
by the Vietham Government and is stipulated in the & 7315% A B85 2 7 1 R BUR A
subsidiary’s investment license. ETHEBRHE.

(i) The PRC () 00
The applicable EIT rate for the Group’s operation in the AREBAEPENERNEBEERR
PRC is 25%. 155X %325% °

(iii)  Singapore/Hong Kong @iy ooOoooOOO
No Singapore/Hong Kong profits tax has been provided as FR 7S £5 3] B 7N £F 2 I B A R A0 3
the Group had no estimated assessable profit arising in or NE SR ES AR ST -
derived from Singapore and Hong Kong during the year. It 37 4 1 T AN BB RIS R

B o

(iv) Taiwan (iv) 00O
The applicable EIT rate for the Group’s operations in REBERENEBOBEAMERR
Taiwan is 17%. TR ER/LTY -

26 DIVIDENDS 26 00O

The interim dividend paid in 2015 was US$2,670,000 (0.175
US cents per share) (2014:nil). A final dividend in respect of
the year ended 31 December 2015 of 0.301 US cents per
share, amounting to a total dividend of US$4,580,000, is to
be proposed at the annual general meeting on 24 May 2016.
These consolidated financial statements do not reflect this
dividend payable.

RZE—RAFINHFRHERE A
2,670,000 7T (FM%0.175% 1) (==&
—OF:E) RZT—AFRAZTIEH
BITNREAFRE LRRENEHEZT
—hAFE+_A=t—BHUEFENRGARE
785 A%0.301E L - I7 2 42 %8 3£4,580,000
ETL - ZERAMBERER T ERRZER

=N

2015 2014
ooooo —T—F
US$’000 US$’000
ooo FET
Interim dividend paid of 0.175 AT H R B B AR
US cents (2014: US$nil) 3 A%0.175% 1l
per ordinary share ZE—MF ) 2,670 -
Proposed final dividend of 0.301 BORARHR B E R
US cents (2014: US$nil) 3/ [%0.301 11
per ordinary share (ZE—HF &) 4,580 -
7,250 -
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27 EARNINGS PER SHARE 27 0000
(a) Basic (@ OO
Basic earnings/(loss) per share is calculated by dividing BREARRT, (EE)RANA B H#
the profit/(loss) attributable to owners of the Company by BARIERER, (BB BRUFARE
the weighted average number of ordinary shares in issue BTE BRI NE T HEGTE -
during the year.
2015 2014
oooOoO0 —T—mF
Profit/(loss) attributable to owners RATHE AEIEEF
of the Company (US$’000) (E18) (F=7T) 12,095 (2,434)
Weighted average number of ordinary = %77 & @ I N4 F 15 81
shares in issue (thousands) (LAF&H) 1,522,742 1,522,742
Basic earnings/(loss) per share BREX (BE) &F
(US cents per share) (BR3EM) 0.79 (0.16)
(b) Diluted (b)y OO

28

Diluted earnings/(loss) per share is same as basic earnings/
(loss) per share as there are no dilutive instruments for
the years ended 31 December 2015 and 2014.

EMPLOYEE BENEFIT EXPENSES (INCLUDING
DIRECTORS” REMUNERATION)

BE_Z-RFR-_FT—MNF+=
A=1t—BLFE AaRYEHET
B sh#ERM,/ (FR)EgK
BEAREFN, (EE)ER -

28 ODUOOOOODODOODOODOOO

2015 2014

ooooo —T—F

US$’000 Us$’000

0oo FET

Wages, basic salaries and allowances TE& K& &EM 25,300 24,096

Directors’ bonus BRI 1,359 -
Pension costs — defined contribution plans  iE{R& 5k A&

— R KRG E 2,523 2,556

Other employee benefits Hb{E BRI 2,182 2,483

31,364 29,135
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128 vedan

RETIREMENT BENEFIT OBLIGATIONS

As stipulated by the labour laws in Vietnam, the Group
operates defined benefit pension plans for its employees in
Vietnam employed on or before 31 December 2008. The
provision is determined based on the employees’ years of
services as at 31 December 2008 and their average monthly
salary for the six-month period prior to the last service day.

29 0OO0OO0O0OO

REBEEBHSHEERTE AEEBAN_F
ENF+ZA=T—HIURRERNY
MEBRHEHEEMNERASTE - ZFR
BAREBR -_FZNF+-_A=+—RHZ
AR 7% 8 iR 12 AR 7% B B AT 7S A B A
T AFEL -

2015 2014

0ooooon —ZT-F

US$’000 US$’000

ooo FET

As at 1 January w—HA—H 1,214 1,169

Current service cost BV HA AR 75 7 52 92 208

Payments E: (76) (163)

As at 31 December W+tZA=+—H 1,230 1,214
The principal actuarial assumptions used were as follows: FERNFERERRNT

2015 2014

ooooo —T-F

Discount rate PrI8 = 9% 9%

Salary growth rate ITERRXK 3.0% - 7.9% 3.0% - 7.9%

Expected years of service remaining T8 HA TR 82 AR 75 F IR 14 -19 years 15-20 years

Pursuant to the Law on Social Insurance in Vietnam effective
from 1 January 2009, the Group is required to contribute to
a state-sponsored employees’ social insurance scheme for its
employees in Vietnam. The Group has no further payment
obligations once the contributions have been paid. The
contributions are recognised as employee benefit expense when
they are due.
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30 BENEFITS AND INTERESTS OF DIRECTORS 30 JO0OOooOooooooooooo
(DISCLOSURES REQUIRED BY SECTION 383 OF 6220 0038300000 0OOO0OO
THE HONG KONG COMPANIES ORDINANCE ooobooooez22c0 OO On
(CAP. 622), COMPANIES (DISCLOSURE OF gboooooon

INFORMATION ABOUT BENEFITS OF DIRECTORS)
REGULATION (CAP. 622G) AND HK LISTING

RULES)
(A) Directors’ and chief executive’s emoluments (A) DOoOoOoOoooooood
The remuneration of every director and the chief EEEERRATEEMF I W
executive is set out below: i
For the year ended 31 December 2015: ooooooooooooooo
ood
Emoluments paid or receivable in respect of a person’s services as a director,
whether of the company or its subsidiary undertaking
goooooooOoOoOOOOOOOOmMOOOOOOOOOD
Emoluments
paid or
receivable
in respect
of director's
other services
in connection
Remunerations with the
paid or management of
Estimated Employer's receivable  the affairs of
money value of contributionto in respect of the company or
Discretionary Housing  other benefits ~ a retirement accepting office it subsidiary
Fees Salary bonuses allowance (Note a) benefit scheme asdirector  undertaking Total
0oooooo
goooooo
poooo goooo goooo
0ooooo ooooooo oooo oooooo
Name of Director gooo 0o 0o oooooo oooo 000a0 O0O0OCODOO goooo goooo 0o
Us$'000 US$'000 US$'000 US$'000 Us$'000 US$'000 US$'000 Us$'000 Us$'000
0oo ooo ooo ooo poo ooo ooo 0oo ooo
Executive Director oooo
Mr. Yang, Tou-Hsiung BRERE 1 280 403 - 13 - - - 697
Mr. Yang, Cheng BEXSE - 200 - - 12 - - - 212
Mr. Yang, Kun-Hsiang (Note b) 75 5 % 4 (Jiizth) - 305 392 - 13 - - - 710
Mr. Yang, Chen-Wen BRXEE - 150 282 - 13 - - - 445
Mr. Yang, Kun-Chou HEMEE - 150 282 - 13 - - - 445
Non-executive Director ooooao
Mr. Chou, Szu-Cheng ABREE - - - - 12 - - - 12
Mr. Huang, Ching-Jung BERRE 1 - - - 12 - - - 13
Independent non-executive OOOCOO0O
Director
Mr. Chao, Pei-Hong BELEE 2 - - - 12 - - - 14
Mr. Chen, Joen-Ray BRAmEE 2 - - - 12 - - - 14
Mr. Hsieh, Lung-Fa B3 1 - - - 12 - - - 13
Mr. Ko, Jim-Chen MEBEEE 2 - - - 12 - - - 14
Total EEl 9 1,085 1,359 - 136 - - - 2,589
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30 BENEFITS AND INTERESTS OF DIRECTORS
(DISCLOSURES REQUIRED BY SECTION 383 OF
THE HONG KONG COMPANIES ORDINANCE
(CAP. 622), COMPANIES (DISCLOSURE OF
INFORMATION ABOUT BENEFITS OF DIRECTORS)
REGULATION (CAP. 622G) AND HK LISTING
RULES) (continued)

(A) Directors’ and chief executive’s emoluments
(continued)

For the year ended 31 December 2014 (Restated):

Certain of the comparative information of directors’
emoluments for the year ended 31 December 2014
previously disclosed in accordance with the predecessor
Companies Ordinance have been restated in order to
comply with the new scope and requirements by the
Hong Kong Companies Ordinance (Cap.622).

30

ubouobdobooooaboaoboo
6220 0038300000 0OOO0OO
oooboobooez22zc0OOOn
gbooooobomod

(A)

gobooooooobooooo

BHE_T-—NF+_A=+—HIt
FE(E)

REBTEB RGN (F6225) 5
FINEERRE  EARIEATAQR
BHEENEE -2 —NF+ = A
=t+—HNEZHHE THLEER
E#EfTE -

Emoluments paid or receivable in respect of a person’s services as a director,
whether of the company or its subsidiary undertaking

SEA (BRRALAAARANBLR) EERBDHARBREH

Emoluments
paid or
receivable
in respect
of director's
other services
in connection
Remunerations with the
paid or  management of
Estimated Employer's receivable the affairs of
money value of  contribution to in respect of  the company or
Discretionary Housing  other benefits aretirement  accepting office its subsidiary
Fees Salary bonuses allowance (Note a)  benefit scheme as director undertaking Total
HEREM
ERAQNAL
il
HftfERm HEXEF RAFHH
i E%EE EXAEAER EHER  EHBHER
Name of Director j £3:22 e ¥¢  BREIREL FERE (Mita)  FEFERR SEREM RN EE
Us§'000 Us§'000 US$'000 US§'000 Us§'000 Us§'000 US$'000 US§'000 Us§'000
FET i TEL TEL e i TEL TEL Fir
Executive Director gooo
Mr. Yang, Tou-Hsiung BEELE 1 280 - - 13 - - - 204
Mr. Yang, Cheng BEfE - 200 - - 13 - - - 213
Mr. Yang, Kun-Hsiang (Note b) #5552 4 (Fif ) - 305 15 - 13 - - - 333
Mr. Yang, Chen-Wen BRUGE - 150 - - 13 - - - 163
Mr. Yang, Kun-Chou s - 150 - - 13 - - - 163
Non-executive Director ooooao
Mr. Chou, Szu-Cheng ABREE - - - - 12 - - - 12
Mr. Huang, Ching-Jung ERRGE 1 - - - 12 - - - 13
Independent non-executive OCOOCOOO
Director
Mr. Chao, Pei-Hong BEREE 2 - - - 12 - - - 14
Mr. Chen, Joen-Ray Bkt 2 - - - 12 - - - 14
Mr. Hsieh, Lung-Fa Bl £33 1 - - - 12 - - - 13
Mr. Ko, Jim-Chen MfEERE 2 - - - 12 - - - 14
Total ait 9 1,085 15 - 137 - - - 1,246
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30 BENEFITS AND INTERESTS OF DIRECTORS
(DISCLOSURES REQUIRED BY SECTION 383 OF
THE HONG KONG COMPANIES ORDINANCE
(CAP. 622), COMPANIES (DISCLOSURE OF
INFORMATION ABOUT BENEFITS OF DIRECTORS)
REGULATION (CAP. 622G) AND HK LISTING
RULES) (continued)

(A)

(B)

(©)

&)

(E)

Directors’ and chief executive’s emoluments
(continued)

Note:
(@) Other benefits include travelling allowance.

(b)  The director is also the CEO of the Company, no separate
disclosure in respect of the remuneration of the CEO has
been made.

Directors’ retirement benefits

During the year ended 31 December 2015, no other
retirement benefits were paid to directors in respect of
their services in connection with the management of the
affairs of the Company or its subsidiaries undertaking
(2014: same).

Directors’ termination benefits
During the year ended 31 December 2015, no
termination benefits were paid to directors (2014: same).

Consideration provided to third parties for making
available directors’ services

During the year ended 31 December 2015, no
consideration was provided to third parties for making
available directors’ services (2014: same).

Information about loans, quasi-loans and other
dealings in favour of directors, controlled bodies
corporate by and connected entities with such
directors

During the year ended 31 December 2015, no loans,
guasi-loans and other dealings in favor of directors,
controlled bodies corporate by and connected entities
with directors (2014: same).

30 JO0OOooOooooooooooo
6220 0038300000 0OOO0OO
ooobooooez22c0 OO On
gbooooobmod

(A)

(B)

©)

)

(E)

gobooooooobooooo

MAE
(a) EMENSEERELN-

(b) EBFAARRITHREAH W
THRBHNFTMETOFHRKE -

oooooo
REBEE-_ZE—RAF+_A=+—8
IEFEHE VERNEERESEE
/N NN G D=RNEI O 8 92
EENBEIHRAEN (Z2—H0
FABR) °

Ooooooooo
REBEE-Z—RAF+=-_A=+—8H
IEFEEIR . WERE B AR IER
BEZ(ZE—WF HR) -

000000000000000
000
RBEE-F-AF+-A=+—H
IEFEHRE - YRR HEFREM
R = REAE (ZF—HF
[l) e

0000000000000000
000000000000000
0000000000000000
0
RBE-F-AF+-A=+—H
IFFEHE TEAES XREE
EEBREANBERZSEENS
MEEBFLNERREERAR
BAMEMRS (ZF—EF:
[l) e
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30 BENEFITS AND INTERESTS OF DIRECTORS
(DISCLOSURES REQUIRED BY SECTION 383 OF
THE HONG KONG COMPANIES ORDINANCE
(CAP. 622), COMPANIES (DISCLOSURE OF
INFORMATION ABOUT BENEFITS OF DIRECTORS)
REGULATION (CAP. 622G) AND HK LISTING
RULES) (continued)

(F)

(©)

(H)

0]

Directors’ material interests in transactions,
arrangements or contracts

No significant transactions, arrangements and contracts
in relation to the Group’s business to which the Company
was a party and in which a director of the Company
had a material interest, whether directly or indirectly,
subsisted at the end of the year or at any time during the
year (2014: same).

The five individuals whose emoluments were the highest
in the Group for the year included five (2014: five)
executive directors; their emoluments are reflected in the
analysis presented above.

There are no outstanding share options as at 31
December 2015 and 2014.

Senior management remuneration by band
The emoluments fell within the following bands:

30 J0O0OOoOooooooooooo
6220 0038300000 0OOO0OO
oooboobooez22zc0OOOn
gbooooobomod

(F)

(©)

(H)

0]

00000000000 00oOon
O
RANFRIAFERTAER A2
A BT EARNREXBAREMA
AAEFERIHERAEAES
MEFNEARS LTHHAAN (ZF
—F AR -

AEBAFEEANRLELERESHFMAL
BRERAA(ZE—NF:BHE)HT
BEF REOMEER X220
[ Bk o

R-E—RAFENR_T—NE+_A
=+ —HEERE N RITE

000000000
e FRATER :

Number of individuals

od
2015 2014
ooooo —T—F
Emolument bands (in US$) e &E (EmT)
US$80,001 — US$105,000 80,0013 7£-105,000% 7T 4 5
US$105,001 - US$130,000 105,001 7£-130,000% 7T 7 5
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31

CASH GENERATED FROM OPERATIONS

31 0000000

2015
ooooo

Us$’000
ooo

Profit/(loss) before income tax

Adjustments for:
- Finance costs — net (Note 24)

BRETSBIAE R (8
)

PATIRE HE:
- BX B —FE

(Ki3r24)
— Share of post tax loss of an associate —FE(E— BB QAR
(Note 10) TizEE
(Miz¥10)
— Depreciation of property, plant and W% -BE X
equipment (Note 7) BB E (W5E7)
— Reversal of provision for impairment of —EWE SRR ER
trade receivables (Note 13) Bl
(Ht3F13)
- Amortisation of intangible assets — B EEEH
(Note 8) (Ff7E8)
— Amortisation of land use rights (Note 6)  — == {5 F 42 % 4
(KizEe)
— Impairment of property, plant and o ERN L
equipment (Note 7) WAE (MEE7)
— Loss on disposal of property, plant and —REWE - BWERH
equipment (see below) #HZER
(RT30)
— Gain on disposal of assets held for sale ——HEREEE
(Note 22) FEMBEAE 2 W
(HizE22)
Change in working capital LEESH
(excluding the effects of (RetraRBEEZ
exchange differences on consolidation) EHEZBEE)
— Inventories -FE
— Trade receivables, prepayments and - KRB ZER -
other receivables TE T FIE R
H fth jE Y R IE
— Trade payables, accruals and other -ENESEN
payables EEER K
Hofth JE AT RRIB
— Net changes in balances with related —WMERERAIKRIEAYZ
companies #H)FE
Cash generated from operations XBEEAZES

2014

—E N4
Us$’000
FEIT

(1,496)

267

97

20,175

(21)

1,334

66

314

20,736

10,427

2,636

3,363

(1,070)

36,092
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31 CASH GENERATED FROM OPERATIONS

(continued)

In the consolidated statement of cash flows, proceeds from sale

of property, plant and equipment comprise:

31 J00OO0OO0OOOooOoo

EEEHERERAN LEDE BER
R ZPTSRIENT

2015 2014
ooooo —T-mF
US$’000 US$’000
0oo FET
Net book amount (Note 7) BREDFE (MFE7) 497 326
Loss on disposal of property, plant and HEME BERZEZ
equipment (Note 22) & 18 (M 7E22) (474) (314)
Proceeds from disposal of property, plant HEME BMEREREZ
and equipment Fri3501A 23 12
32 COMMITMENTS 32 OO
(a) Capital commitments (@ OooO0OO
The Group’s capital expenditure contracted for at the end REBRBEHARETNEREE
of the reporting period but not yet incurred is as follows: ZEARZHNT
2015 2014
0ooooon —T-F
US$’000 US$’000
ooo FET
Contracted but not provided for ERTHERBEEDE -
Property, plant and equipment R = & 5% 1,087 3,408
Investment in an associate (Note) R—EBERRZRE
(M7E) 2,632 2,632
3,719 6,040
Note: B 5E
Details of investment in an associate are disclosed in Note 10. "

R —fE B AR 2 A F ISR 103

5]1

R0
TR
o
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32

33

34

COMMITMENTS (continued) 32 0OO0OO
(b) Operating lease commitments (b)) DODODOOO
The Group had future aggregate minimum lease REFERBE AT AHESEBELAM -
payments in respect of land and buildings under non- WRIEFARRRINHRERE
cancellable operating leases as follows: FRIBARBELNT
2015 2014
ooooo T
US$’000 Us$’000
000 TET
No later than one year —FR 518 528
Later than one year and no later than —S&{ERAFR
five years 1,218 1,597
Later than five years hF & 2,442 2,557
4,178 4,682
CONTINGENT LIABILITIES 33 OO0
At 31 December 2015, the Company has given guarantees for R-ZZE—RF+-_A=+—H K27
bank facilities of subsidiaries amounting to US$122,849,945 A BB A R]122,849,945% L (—Z — Y
(2014: US$92,500,000), of which US$84,662,646 (2014: % :92,500,000% 7T ) 2 RITIE B IR L 1E
US$51,235,000) has not been utilised. 1R H 84,662,646k T ( — T — U4 :
51,235,000% 7T ) m AR EN A
RELATED PARTY TRANSACTIONS 34 0000000
The ultimate controlling party of the Group is the Yang Family, AEEGRERAFABBERE HKER
whose members are Messrs. Yang, Tou-Hsiung, Yang, Cheng, EGBEMSE  BIERE  BKEEE 15
Yang, Yung-Huang, Yang, Kun-Hsiang, Yang, Kun-Chou, Yang, LA HEHMNEL  GXERE BR
Yung-Jen, Yang, Chen-Wen, Yang, Wen-Hu, Yang, Tung, Ms. XA GIUREE BRI AE  BXS X
Yang, Wen-Yin, Ms. Yang, Shu-Hui and Ms. Yang, Shu-Mei. T BREBLLERGRIBL L
(a) The table below summarises the related parties and @ TERBAAZZFT-—RHF+=A
nature of their relationship with the Company as at 31 =t+—BZzEBEBEALTREHAAXR
December 2015: AIHEEARME
Related party Relationship with the Company
ooooo ooooooo
Vedan Enterprise CORP (“Taiwan Vedan”) A substantial shareholder of the Company
KACERGERAT ([REKT]) ARARMEERR
Dacin International Holdings Ltd. An associate of the Company
EMBEEZERER AR RN BN
Capron Group Limited A company commonly controlled by the Yang Family
Capron Group Limited —E ARG RKREERZES 2 AR
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Investor Relations
OO0ood

Over the years, the Group has been committed to maintaining close
contact and good communication with investors in a professional
and open manner to collect more information and valuable opinions,
as well as providing timely disclosure of its business strategies and
directions of the Group, so as to enhance corporate governance while
strengthening investor confidence.

During the year under review, the management team had regular
meetings and conference calls with investors in Hong Kong and
was proactive in dispatching the latest information of its business
to investors. Information about an environmental issue related
to its Vietnam operation was relayed to investors. This is in line
with the Group’s commitment to keep up open and transparent
communication as well as ensuring that investors fully understand its
operations in order for them to make sound investment decisions.

Vedan International places strong emphasis of maintaining good
investor relations. During the year under review, the Group hosted
a total of 24 one-on-one meetings and teleconferences with major
international institutional investors including Macquarie Securities,
BNP Paribas Securities, Deutsche Bank and DBS Vickers, among
others, employing all the different important channels to nurture
good investor relations.

In addition, the Group constantly interacts with investors via its
corporate website. During the year, the Group has posted its
announcements, annual and interim reports, and all relevant
disclosures and circulars on its website promptly for the convenient
access and reference by investors. The Company website address is:
http://www.vedaninternational.com.

Vedan welcomes all opinions and suggestions from investors.
The e-mail address of its investor relations department is
vdi@vedaninternational.com.
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